UNAUDITED CONSOLIDATED FINANCIAL RESULTS (PROVISIONAL)

FOR THE QUARTER ENDED 30 SEPFTEMEBER, 2010

| | {Rs. in Lacs] |
Particulars Second Quarter ended Six Months ended Year ende
30th September 30th September Audited
2010 2009 2010 2009 31.03.2010 |
1 | (2) Net Sales / Income from Operations 60,327.81 3068568 | 106896591 | 72 260.90 168,995
(b) Other Operating Income - - - - -
Total 60,327.81 39.689.68 | 106.896.91 | 72.260.90 188,995.87
2 | Expenditure
a) (Increase) / decrease in stock in trade and
work in progress (11.419.68) 596.33 | (19.862.94)| (2.707.52) 13,199.71
b) Consumption of raw materials 32.603.89 2B8,808.98 66.107.22 46,347 47 101,530.80
¢} Purchases of traded goods 29,503.95 1.775.66 | 42 346.44 12 407,88 42,736.09 |
d) Employees cost 212912 1,806.98 4 166.20 3,684 .50 7.660.39
e) Depreciation 226.89 172.80 416,63 34192 874.74
f) Other expenditure 3,590.21 310478 6.777.98 5.851.61 9,047
g) Total 56,634.38 36,265.64 0095163 65,925 86 175,048.95
3 | Profit from Operations before other inCome,
Interest & Exceptional Items (1-2) 368344 342404 6.945.28 6,335.04 13,946.92
4 | Other Income 67.51 257.53 31386 449 61 850.06
5 | Profit before interest & Exceptional items (34+4) 3.760.94 3.681.57 7.259.14 6,784 65 14,796.98
6 | Interast 2.050.96 2471.33 3,956.03 4 567.82 9.260.98
7 | Prafit after Interest bul before exceplional items
(5-8) 1,709.98 1,210.24 3,303.11 2,216.83 5,536.00
g | Exceplional ltems - - - - -
9 | Profit (+) / Loss (-} from ordinary Activites before
Tax (7+8) 1.709.98 1,210.24 3.303.11 221683 5,536.00
10 | Tax expense
a) Provision for Taxabon 24737 19445 53749 36364 992 .09
b) Deferred Tax Liabilty (11.38) {180.75) (52.07) (311.03) (316.55)
11 | Net profit (+) f Loss (-) from ordinary activiies
after tax (8-10) 1,473.99 119654 | 281769 | 216422 4,860.46
12 | Extraordinary Item (net of tax expense Rs. ) - : = 2 -
13 | Net Profit {+). Loss (<) for the period {11-12) 1,473.99 1.196.54 2.817.69 2,164.22 4,860.46
14 | Add/ (less) Mingrity Interest (29.00) 36.82 (15.88) 70.25 127 57
15 | Add/ (less) Share in Associates 48.53 63.91 53.53 63.82 127.86
16 | Prior Period Adjustments - - (38.39)
17 | Net Profit/ (Loss) after Minority Interest “ 149352 120728 | 285133 230329 5,077.49
18 | Paid-up Equity Share Capital 1,397 66 1.386.45 1,397 1,386.45 1.386.45
{Face value of Rs.2/-each)
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Reserves excluding Revaluation Reserves as per
balance sheet of previous accounting year

28,743.60

20

Eamings Per Sharg (EPS)

{a) Basic & Diluted EFS before Extraordinary
itemns for the period, for the year to date and for
the previous year (not to be annualized)

1.97*

1.67

3.76%

3.32

7.32

{b) Basic & Diluted EPS after Extraordinary items
for the period, for the year lo date and for the
previous year(not to be annualized)

1.97*

1.87

3.76°

3.32

7.32
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Public Shareholding

- Mumber of Shares

29,134,547

28,637 438

29,134,547

28,837 438

28,574,147

- Percentage of Sharcholding

41.69

41.31

41.69

41.31

41.22
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Fromoters and promoter group Sharehalding **

ia) Pledged f Encumbered

- Mumber of shares

20,000,000

23,500,000

20,000,000

23,500,000

20,000,000

- Percentage of shares (as a % of the total
shareholding of promoter and promoter group)

49.08

57.76

48.08

57.76

49.08

- Percentage of shares (as a % of the total share
capital of the company)

28.62

33.590

28.62

33.90

28.85

(b} Mon-encumbered

- Mumber of shares

20,748,473

17,185,182

20,745,473

17,185,182

20,748,473

- Percentage of shares (as a % of the total
shareholding of promoter and prometer group)

50.92

42.24

50.92

42.24

50.92

- Percentage of shares (as a % of the total share
capital of the company)

29.69

24.79

25.69

2479

29.93

* (After considering Equity Share Suspense)
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SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED

Particulars Second Quarter ended Six Months ended Year ended
30th September 30th September Audited
2010 2009 2010 2009 31.03.2010

Segment Revenue (net salefincome from)
- Diamonds 49,045.18 2691149 77,719.52 49.307.79 135,971.18
- Studded Jewellery (*) 12,079.85 12,819.79 | 30,004.98 2295471 53.110.32
Total 61.125.03 39.731.28 | 10772450 | 72.977.50 189,081.50
Less: Inter segment revenue 797.22 41.60 827.59 41.60 8563
Net Salesfincome from operations 60,327.81 39,689.68 | 106,896.91 72,260.90 188.995.87
Segmenlt Results (Profit before tax and interest)
- Diamonds 2,755.80 3.136.37 521429 5,6809.60 12,051.28
- Studded Jewellery 1,005.14 54520 2,044 84 975.05 274569
Total 3,760.94 3,681.57 7.2509.14 B, 784,65 14, 79697
Less: Interest 2,050.96 2,471.33 3.956.03 4,567.82 9,260.28

Unallocaled income/{expenditure) - - - - 4174
Total Profit Before Tax 1,709.98 1,210.24 3,303.11 2,216.83 5,494 25
Capital Employed
(Segment assets-Segment Liabilities)
- Diamonds 34,177.82 2071385 | 3417782 20,713.85 12,811.56
- Sludded Jewellery 19,436.51 960654 | 19,436.51 9,606.54 18.040.14
Total Capital Employed in segment 53,614.33 3032039 | 5361433 | 3032039 30.851.70
Add : Unallocable assets less liabitities (2.140.43) {1.414.00) {2,140.43) {1,414.00) {185.10)
Total Capital Employed in the Company 51,473.90 2890639 | 5147390| 2890639 30.666.60

Segment Revenue for Six months ended 30th September 2010 includes Branded and Retail Sales of Rs. 6871.97 Lacs (Rs.

4177.00 Lacs as at 30th September 2009).
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1 The above results were reviewed by the Audit Committes and subsequently approved by the Poard at their
respective meetings halkd on 151 November, 2010,

2 The Company has applied hedge accounting pringiples in respect of forward exchange contracis as sat out
in Accounting Standard AS 30 - Financial Instruments ;| Recognition and Measuremenl, issued by the
Insfitute of Chartered Accountants of India. Accordingly, contracts as on Sep 30th, 2010 are Marked fo
htarket and a notional gain aggregating to Rs. 348.22 Lacs (Loss of Rs. 16.56 Lacs as al 30 Sep 2009)
arising on contracts that were designated as effective hedges of future cash flows, has been directly reflacled in
the reserves,

3 In compliance with Clause 41 of the Listing Agreement with the Stock exchanges, a limited review of the
unaudited financial resulls of Shrenuj & Company Limited (standalone) has been carrizd out by the statutory
auditars.

4 The Scheme of amalgamation of Shrenuj Digjewsls Limited and Shrenuj Gems & Jewellizry Limited with the Company
fram 1% April, 2010 (fhe appainted date) has been approved by the Hon'ble High Coun of Judicature af Bombay vide
order dated 1st October 2010. Pursuant 1o the Schame:

a. The asset and liabilities of the transferor companies are taken over at fair value and cxcess of fair value of assets
over liahilities amounting to Rs.5385.43 Lacs has been credited to the Amalgamation Roeserve. As per the scheme,
spme of the fixed assets of the transferee Company have also been revalued and an ameunt of Rs.13511.14 Lacs is
credited to Revaluation Reserve

b. Consequent fo the above there is an additional charge for depreciation of Rs.105.58 lacs far the half year ended
30™ September 2010, and an amount of Rs. 69,19 lacs and 2n amount of Rs. 36.39 lacs has been withdrawn from the
Revaleation Reserve and Amalgamation Resarva respectively, the same has no impact on the Profit for the period.

c. 60,22,525 aquily shares of Rs. 2/- each are to be allotied to the lenders of Unsecured loans at a price of Rs. 46.33
per share on conversion of the said lzons inlo equity. The same is shown as aquity share suspense account pending
the alletment.

5 The above results have been prepared in accordance with the Accounting Standard 21 on “Consclidated Finandal
Statement” izsued by the Institute of Chanered Accoutants of India.

G The Company has opted to publish only consalidated financial results. The standalone resulis of the Company
will be available on the Company's wabsile: wew,shrenuj.com. The Company has booked [otal revenus for the half
year ended Rs G1,509.01 lacs (Rs 40706.56 lacs for the half year ended 30th Sep 2009) and Met Profit after
Tax of Rs 1411.97 lacs (Ris GG8.30 lacs for 30th Sep 2009.)

7 There were no investor complaint pending at the beginning of the quarler. Sixleen complaints received during
the quarter and were resalved. Thers are no complaints remaining unresclved at the end of the quarter.

8 Previous yearsiquarter's figures are re-grouped whergver necessary,

For SHRENL & COMPANY LINITED
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PLAGE : MUMBAI SHI
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