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UNAUDITED CONSOLIDATED FINANCIAL RESULTS (PROVISIONAL)

FOR THE QUARTER ENDED 31st DECEMBER, 2009

il ( Rs. in Lacs)
Particulars Third Quarter ended Nine months ended Year ended
31st December 31st December Audited
2009 2008 2009 2008 31.03.2009
1 | (a) Net Sales / Income from Operations 55,679.67 41,076.09 [ 127,940.57 | 109,174.34 146,010.03
(b) Other Operating Income - - - - -
Total 55,679.67 41,076.09 | 127,940.57 [ 109,174.34 146,010.03
2 | Expenditure
a) (Increase) / decrease in stock in trade and
work in progress (2,002.98) (401.24) (4,710.50)| (19,725.21) (32,231.23)
b) Consumption of raw materials 42,688.87 30,965.88 89,036.34 92,602.94 122,632.28
c) Purchases of traded goods 4,976.60 2,109.10 17,384.48 11,025.03 17,820.42
d) Employees cost 2,061.56 1,906.86 5,746.06 6,366.87 8,472.23
e) Depreciation 183.07 123.63 52499 581.88 782.50
f) Other expenditure 4,093.92 3,567.34 9,945.53 10,711.48 18,525.20
g) Total 52,001.04 38,271.57 | 117,926.90 | 101,562.99 136,001.40
3 | Profit from Operations before other income,
Interest & Exceptional items (1-2) 3,678.63 2,804.52 10,013.67 7,611.35 10,008.63
4 | Other Income 529.29 8.75 978.90 338.30 379.42
5 | Profit before interest & Exceptional items (3+4) 4,207.92 2,813.28 10,992.57 7.949.66 10,388.05
6 | Interest 2,634.76 1,897.26 7,202.58 5,098.00 7,748.69
7 | Profit after Interest but before exceptional items
(5-6) 1,573.16 916.02 3,789.99 2,851.66 2,639.36
8 | Exceptional ltems - - - - -
9 | Profit (+) / Loss (-) from ordinary Activites before
Tax (7+8) 1,673.16 916.02 3,789.99 2,851.66 2,639.36
10 | Tax expense
a) Provision for Taxation 230.24 70.56 593.88 441.67 950.16
b) Deferred Tax Liability (34.11) 2762 (345.14) (290.31) (479.05)
11 | Net profit (+) / Loss (-) from ordinary activities
after tax (9-10) 1,377.03 817.84 3,541.25 2,700.30 2,168.25
12 | Extraordinary ltem (net of tax expense Rs. ) - - - - -
13 | Net Profit (+). Loss (-) for the period (11-12) 1,377.03 817.84 3,541.25 2,700.30 2,168.25
14 | Add/ (less) Minority Interest (16.02) (7.91) 54.23 81.64 271.26
15 | Add/ (less) Share in Associates 54.73 42.63 123.55 44.53 (70.12)
16 | Net Profit/ (Loss) after Minority Interest 1,415.74 852.56 3,719.03 2,826.47 2,369.39
17 | Paid-up Equity Share Capital 1,386.45 1,386.45 1,386.45 1,386.45 1,386.45
(Face value of Rs.2/-each)
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18

Reserves excluding Revaluation Reserves as per
balance sheet of previous accounting year

21,962.55

19

Earnings Per Share (EPS)

(a) Basic and diluted EPS before Extraordinary
items for the period, for the year to date and for
the previous year (not to be annualized)

2.04

1.23

5.36

4.08

3.42

(b) Basic and diluted EPS after Extraordinary
items for the period, for the year to date and for
the previous year (not to be annualized)

2.04

1.23

5.36

4.08

3.42

20

Public Shareholding

- Number of Shares

28,574,147

28,735,877

28,574,147

28,735,877

28,696,530

- Percentage of Shareholding

41.22

41.45

41.22

41.45

41.40

29

Promoters and promoter group Shareholding **

(a) Pledged / Encumbered

- Number of shares

20,000,000

13,500,000

20,000,000

13,500,000

13,500,000

- Percentage of shares (as a % of the total
shareholding of promoter and promoter group)

49.08

33.26

49.08

33.26

33.23

- Percentage of shares (as a % of the total share
capital of the company)

28.85

19.47

28.85

19.47

19.47

(b) Non-encumbered

- Number of shares

20,748,473

27,086,743

20,748,473

27,086,743

27,126,090

- Percentage of shares (as a % of the total
shareholding of promoter and promoter group)

50.92

66.74

50.92

66.74

66.77

- Percentage of shares (as a % of the total share
capital of the company)

29.93

39.07

29.93

40.07
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SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED

Particulars Third Quarter ended Nine months ended Year ended
31st December 31st December Audited
2009 2008 2009 2008 31.03.2009
1. |Segment Revenue (net sale/income from)
- Diamonds 39,118.53 27,259.56 89,101.32 68,273.23 94,872.33
- Studded Jewellery (*) 16,643.44 13,816.53 39,638.15 40,901.11 51,168.36
Total 55,761.97 41,076.09 | 128,739.47 | 109,174.34 146,040.69
Less: Inter segment revenue 82.30 - 798.90 - 30.66
Net Sales/income from operations 55,679.67 41,076.09 | 127,940.57 | 109,174.34 146,010.03
2. |Segment Results (Profit before tax and interest)
- Diamonds 3,267.61 1,755.57 9,077.21 6,813.26 8,996.14
- Studded Jewellery 940.31 1,057.71 1,915.36 1,136.39 1,391.92
Total 4,207.92 2,813.28 10,992.57 7,949.65 10,388.06
Less: Interest 2,634.76 1,897.26 7,202.58 5,098.00 7,748.69
Unallocated income/(expenditure) - - - - -
Total Profit Before Tax 1,573.16 916.02 3,789.99 2,851.65 2,639.37
3. |Capital Employed
(Segment assets-Segment Liabilities)
- Diamonds 21,842.36 11,312.28 21,842.36 11,312.28 15,453.82
- Studded Jewellery 10,145.33 18.261.77 10,145.33 18,261.77 8,945.53
Total Capital Employed in segment 31,987.69 29,574.05 31,987.69 29,574.05 24,399.35
Add : Unallocable assets less liabitities (1,620.36) (3,369.73) (1,620.36) (3,369.73) (1,050.36)
Total Capital Employed in the Company 30,367.33 26,204.32 30,367.33 26,204.32 23,348.99

)

Segment Revenue for Nine months ended 31st December, 2009 includes Branded and Retail Sales of Rs. 7141 Lacs (Rs.4177

Lacs as at 30th September, 2009)
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Notes

1 The above results were reviewed by the Audit Committee and subsequently approved by the Board at their
respective meetings held on 28th January, 2010

2 The Company has applied hedge accounting principles in respect of forward exchange contracts as set out
in Accounting Standard AS 30 - Financial Instruments : Recognition and Measurement, issued by the
Institute of Chartered Accountants of India. Accordingly, contracts as on December 31st, 2009 are Marked to
Market and a notional gain aggregating to Rs. 28.44 Lacs (Loss of Rs. 16.76 Lacs as at 30th September, 2009)
arising on contracts that were designated as effective hedges of future cash flows, has been directly reflected in
the reserves.

3 In compliance with Clause 41 of the Listing Agreement with the Stock exchanges, a limited review of the
unaudited financial results of Shrenuj & Company Limited (standalone) has been carried out by the statutory
auditors.

4 Subsequent to the quarter close, the Company has redeemed and repaid 7,500 FCCBs aggregating to $ 7.78 mn
in the month of January 2010. Consequently there are no outstanding FCCBs.

5 The above results have been prepared in accordance with the Accounting Standard 21 on "Consolidated Financial
Statement" issued by the Institute of Chartered Accoutants of India.

6 The Company has opted to publish only consolidated financial results. The standalone results of the Company
will be available on the Company's website, www.shrenuj.com

7 There was only one complaint pending at the beginning of the quarter. Seven complaints were received during the
quarter and Seven were resolved during the quarter. There was only one complaint pending at the end of the quarter.

8 Previous year's/quarter's figures are re-grouped wherever necessary.

For SHRENUJ & COMPANY LIMITED

PLACE : MUMBAI 5
DATED : 28TH JANUARY, 2010 CHAIRMAN & G DIRECTOR
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