UNAUDITED STANDALONE FINANGIAL RESULTS (PROVISIONAL)

FOR THE QUARTER ENDED 30 SEFTEMBER. 2010

| inLacs
Particulars “Eocond Quarter ended mﬁ%u_:mﬂed l“l"vm‘r cm:hdl
30th September 30th September Audited
2090 | 2009 | 2010 2009 31.03.201
1 | (a) Net Sales J Income from Operations NT5241| 2557048 6100404 | 40,631.00 103,522 27 |
{b) Other Opératng Income B =
Tolal 3175241 | 2557048 | 6100404 | 40631.00 106,522 22
2 | bapendiure
a) (Increase) / decrease in slock in trade and work
in progress (8,177.39) (487.83)| (15485.29)| (6.158.82) 8.320.25
b} Consumption of rew matenials 33,064.94 | 19.572.0 B1.584.76 | 32.203.41 70,617.95
Purchases of iraded goods 2,265,894 21726 4,421.83 G, 595,24 8,253, 44
d) Emplovecs cost #31.22 4#15.63 1,572.36 BrE.12 1.744,45
) Depreciation 148.07 100.38 30061 19985 399.12 |
] expendilure 2,0681.03 1.275.73 367933 | 2933 4.413.74
Total 29.214.81 53| 56.08363 | 35.948.01 53.748.84
3 | Profit from Operations before other income,
inderest & Exceplional lems (1-2) 253759 25159 492041 4 681.99 977338
4 | Other Income 29.08 59.81 5497 75.56 128.73 |
5 | Proft before inlerest & Exceplional fiems (3+4) 2,566.68 2.581.76 497538 4.757.55 9.902.11
6 | Interest 1,590.47 2.046.05 3.080.40 3.734.17 7,527.70
7 | Profit after Interest but bafore exceptional items (5
L4} 976.21 535.71 1,894.97 1.023.38 2,374 41
g | Exceptional Ilems = = = = =
9 | Profit {(+) / Loss [-) from ordinary Activiles before
Tax (7+B) 97621 53571 1,854 97 1.023.38 237441
| 10 | Tax expense
a) Provision for Taxation 20017 _150.00 £75.00 350.00 §20.00
b) Deterred 1ax Liabality - 2.00 500 5.00 7.00
11 | Net prafit (+) / Loss (-) from ordinary activities
after tax (9-10) TT5.04 34317 1.411.97 668.38 1.547.41
12 | Extraordinary ltem (net of fax expense Rs. ) - - = = =
13 | Met Profit (+). Loss (<) for the pariod (11-12) 775.04 143.71 1,411.97 GGE.38 1,547 41
14 | Paid-up Equity Share Capital 1,357 .66 1, 386.45 1,397 66 1.385.45 1,3586.4
{Face value of Rs.2-each|
15 | Reserves exclpding Revaluation Reserves as per
|balance sheet of previous accounting year 23444 37
16 | Eamings Per Share (EPS)
(a) Basic and Diluied EPS before Extraordinary
items for the period, for the year fo date and for
the previows year (nof to be annualized) 1.02* 0.50 1.66* 0.96 2.24 |
(b) Basic and Diluted EPS after Extraordinary
items for the perod, for the yoar to date and for
the: previgus year (not to be annualized) 1.02* 0.50 1.86* 0.96 2.24
17 | Public Shareholding
- Mumber of Shares 2914547 | 28837438 | 29.134.547 | 28.637.438 28574 147
- Percentage of Sharcholding 4159 41.31 4159 41.31 4122 |
18 | Promoters and promader group Shareholding
&) Pledged / Encumbered
- Number of shares 20,000,000 | 23,500.000 | 20.000.000 | Z3.500.000 20,000,000 |
- Parcentage of shares (as a % of the total
shareholding of promoter and promoter group) 4908 | « 57.76 44.08 57.76 49.08
- Percentage of shares (as a % of the total share
ital of the comparny) 28.62 33.90 28.62 33.90 28.85
(B} Mon-encumbened
- Number of shares 20748473 | 17,185,182 | F0.746.473 | 17.185.182 20,748 473
- Percentage of shares (as a % of the lolal
sharehoiding of promoter and promater group) 50.92 42 24 50.92 4224 50.92
= Percentage of shares (as a % of the tolal share
capital of the campany} 25.69 24.79 29.69 24,79 29.93

“{After considering the Equity Share Suspensa)
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The above results were reviewed by the Audit Committes and subsequently approved by the Board at their
respeclive meetings held on 1st Movember, 2010,

The Company has applied hedge accounting principles in respect of forward exchange contracts as set out
in Accounting Standard AS 30 - Financial Instruments : Recognition and Measurement, issued by the
institute of Charterad Accountants of India. Accordingly, contracts 2s on September 30th, 2010 are Marked 1o
Market and a notional gain aggregating o Fis. 348.22 Lacs (Loss of Rs. 16.76 Lacs as at 30th Sep 2009)
arising on confracts that were designaled a: effective hedges of future cash flows, has been dvectly refliected
in he resenves.

In compliance with Clause 41 of the Listing Agreement with the Slock exchanges. a bmiled review of the
unaudited financial results of Shrenuj & Company Limiled (standalone) has been camied out by (he statutory
auditars,

The Scheme of amalgamation of Shrenuj Diajewels Limited and Shremuj Gems & Jewellery Limited with the
Company from 1% Aprl, 2010 (the appointed date) has been approved by the Hon'ble High Court of Judicature
at Bombay vide order daled 1st October 2010, Pursuant to the Scheme:

a The asset and Eabilities of the transferor companies are taken owver at fair value and excess of fair value of

assets over Eabilies amounting 1o Rs.53.85.43 Lacs has been crediled to the Amalgamation Reserve. As per
the scheme, some of the fxed assets of the transferee Company have also been revaluved and an amount of

Rs.135,11.14 Lacs is credited fo Revaluation Reserve

b. Consequent to the above there is an additional charge for depreciation of Rs,105.58 lacs for the half year

ended 30" September 2010, and an amount of Rs. 69,19 lacs and an amount of Rs. 36.30 lacs has been
withdrawn from the Revaluation Reserve and Amalgamation Reserve respectively, the same has ne impact on
the Profit for the period.

¢ The amounts of the quarier ended / half year ended 30™ September 2010 are strictly not comparable with the
comesponding previous period amounts.

d. 60.22 525 equity shares of Rs. 2/- each are fo be allotied to the lenders of Unsecuwred loans at a price of Rs.
46.33 per share on conversion of the said bons inlo equily. The same i shown as cquity share suspense
account pending the allotment.

The Company has opted lo publish only consolidated financial resulls. The standalone resulis of the Company
will be available on the Company's website: www, shrenuj.com

There were no investor complaint pending at the beginning of the quarter. Sixteen complaints received during
the quarter and were resoived. There are no complaints remaining uneesolved at the end of the quarter.

Previous yearsiguarier's figures ane re-grouped wherever necessarny.

For SHRENUJ & COMPANY

PLACE : MUMBAI
DATED : 1 NOVEMBER, 2010
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STATEMENT OF ASSETS AND LIABILITIES

{(Rs. In Lacs)
PARTICULARS STANDALONE STANDALONE
AS AT 30.09.2010 |AS AT 31.03.2010

SHAREHOLDERS' FUNDS :
(a) Capital 1,398 1,386
ib} Equity Share Suspense 2,790 -
(c) Reserves & Surplus 43,529 23444
LOAN FUNDS £7.196 79,941
DEFERRED TAX LIAEILITY {NET) 820 518

TOTAL 135,733 105,390
FIXED ASSETS 25,261 5.847
INVESTMENTS 11.645 12,681
CURRENT ASSETS, LOANS & ADVANCES
{a) Inventories 85,100 60,894
ib) Sundry Debtors 61,509 54.885
{c) Cash and Bank Balances 4,883 4,578
(d) Loans and Advances B8.810 7.571
Less: CURRENT LIAEBILITIES AND PROVISIONS
{a) Liabilities {59,560) (39.629)
{b) Provisions {1.915) (1.437)
MISCELLANEQUS EXPENDITURE
Mo the extent not written off or adjusted)

TOTAL 135,733 105,390

PLACE : MUMBAI
DATED : 1st November, 2010

For SHRENUJ & COMPANY LI o,
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SHREYAS K DOSHI
CHAIRMAN & MANAGING DIRECTOR
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